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This brochure provides information about the qualifications and business practices of Envision Financial
Transparency, LLC dba Financial Transparency. If you have any questions about the content of this firm brochure,
please contact us at (336) 715-3300.
The information in this brochure has not been approved or verified by the United States Securities and Exchange
Commission (SEC) or any State Securities Administrator. Additional information about Financial Transparency is
available on the SEC’s website at www.adviserinfo.sec.gov. You can search this site by a unique number, known as a
CRD number. Envision Financial Transparency’s CRD number is 297713.
While the firm and its associates may be registered and/or licensed within a particular jurisdiction, that
registration and/or licensing in itself does not imply an endorsement by any regulatory authority, nor does it
imply a certain level of skill or training on the part of the firm or its associated personnel.

Item 2: Material Changes
Financial Transparency is required to advise you of any material changes to our Firm Brochure (“Brochure”) from
our last annual update. The firm may at any time update this document and either send a copy of its updated
brochure or provide a summary of material changes to its brochure and an offer to send an electronic or hard
copy form of the updated brochure. Clients are also able to download this brochure from the SEC’s website at
www.adviserinfo.sec.gov or may contact our firm at (336) 715-3300 to request a copy at any time.
As with all firm documents, clients and prospective clients are encouraged to review this brochure in its entirety
and are encouraged to ask questions at any time prior to or throughout the engagement.
There has been a material change since our last updated Firm Brochure. As the previous Firm Brochure was an
initial filing there were no assets under management and now assets under management are approximately
$225,000,000. This is reflected in Item 4.
Item 5 has been updated to reflect custodian fee information.
Access to market research, performance reporting support and training from the asset custodians that we work
with are considered a soft dollar benefit that is reportable under Item 12.
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Item 4: Advisory Business
Description of Advisory Firm
Envision Financial Transparency, LLC is a North Carolina limited liability company formed in 2018. We are owned
and controlled by Financial Transparency, LLC, another financial services industry entity. Our original registration
occurred in 2018, as a registered investment advisory firm, and our firm and its associates may register or meet
certain exemptions to registration and/or licensing in other jurisdictions in which we conduct investment
advisory business.
Ms. Emily Keagle is the firm’s Founder, Managing Member and Chief Compliance Office.
Description of Advisory Services Offered
At Financial Transparency (also referred to below as the Advisor) we offer on-going asset management services to
help you achieve your financial goals. Through personal discussions with our independent advisory
representatives (IARs), your objectives are identified to build a portfolio that is designed to work within your risk
tolerance. We provide advisory services and financial planning to individuals, families, retirement plans,
businesses, and other organizations.
We work with you, and all of our clients as a fiduciary, we have a duty to act in the best interest of our clients and
must disclose any conflicts that might limit or prevent us from meeting that duty. We believe that clients should
know exactly what investments they are in, and that is why we only recommend investments that are readily
available and able to be verified and priced by national custodians. We do not offer proprietary products;
therefore, our advice and loyalty is centered around you, and not loyalty to any one investment management
company, or mutual fund brand.
We assist you in making asset allocation decisions, primarily investing in mutual funds, exchange-traded funds,
individual securities (stocks), and bonds. From these investment vehicles, a diversified portfolio is created that
may include investments representing various market segments, also called asset classes. The determination of
the balance of asset classes is based on your profile and risk tolerance.
One way that we work with clients is through Individual Financial Consultations. We can provide comprehensive
evaluations of your current and future financial state by using currently known variables to predict future cash
flows, asset values and withdrawal plans. We provide consultations on existing financial plans and opinions on
current portfolio allocations and holdings. We review existing insurance policies to ensure proper life coverage.
The service to be provided may be unique to the client’s situation and is agreed upon in a written agreement. You
will receive a detailed written report tailored to your financial needs.
You may select from our three offered discretionary asset management programs: Let’s Get Started, Managed
Investment Portfolios or Customized Managed Accounts.
The Let’s Get Started program makes investing easy. We believe that you deserve a dedicated professional
investment advisory representative and not just a call center. You and your IAR will complete an investor profile,
to identify your risk tolerance, and select a corresponding passively invested asset allocation model. Your
portfolio will be automatically re-balanced semi-annually, as well as when any material deposits or withdrawals
are made. You will have online access to your account 24/7 and receive electronic brokerage statements directly
from a national custodian.
The Managed Investment Portfolios (MIP) program may fit your situation if you would like on-going professional
management with an IAR who will sit down with you and assist you in selecting one or more asset allocation
models to fit your goals and objectives. The asset allocations models are created to accept the underlying
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assumptions of Modern Portfolio Theory and the Efficient Market Hypothesis. The models are professionally
managed, monitored, and re-balanced by the Advisor. Two types of models are available in this program, passive
market investing and active market investing. The passive market investing models are designed to have
investment performance that mirrors the indices used in the asset allocation. An emphasis is placed on
minimizing manager fees, while selecting investments for this type of investing. The active market investing
models are designed to attempt to out-perform the indices used in the asset allocation. Your portfolio will
automatically be re-balanced quarterly, as well as when any material deposits or withdrawals are made. You will
have online access to your account 24/7 and receive electronic brokerage statements directly from a national
custodian. You will also receive electronic quarterly performance reports.
The Customized Managed Accounts (CMA) program may fit your situation if you would like to have an asset
allocation that is more tailored to your financial situation. Your customized asset allocation may include asset
classes that are not available in the MIP program, such as state specific municipal bonds, niche sectors, like
health care, real estate, or technology. If you are interested in socially responsible investing, this may also be the
right program for you, as we work with advisors who are primarily focused on this investment philosophy. If you
need personalized tax-loss harvesting planning, the CMA program may make the most sense for you. Your
portfolio will automatically be re-balanced quarterly, as well as when any material deposits or withdrawals are
made. You will have online access to your account 24/7 and receive electronic brokerage statements directly
from a national custodian. You will also receive electronic, or paper copies if you prefer, detailed quarterly
performance reports. If your investment strategy includes mutual fund and exchange traded managers, you will
also receive a manager evaluation.
We also provide Pension Consulting Services. The primary client for this type of service will be the plan sponsor
of the pension, profit sharing, and 401(k) plans. Where appropriate, we may offer these services to individuals
and charitable organizations. If you are the plan sponsor of the pension plan, we can provide you with
Investment Policy Statement (IPS) preparation. This sets the objectives for the management of the overall plan
such as, investment selection criteria and timing intervals for monitoring. We also provide services in the
selection and on-going monitoring of the investments offered within the plan. For plans with individual plan
participants exercising control over assets in their own account, we may also provide to you employee
educational support and investment workshops designed for the plan participants. The nature of the topics
covered will be guided by ERISA Section 404(c). These employee communications will not provide plan
participants with individualized, tailored investment advice.
It is important for clients to remember that past performance is no guarantee of future results and that market,
interest rate, and other investment-related risks exist that may adversely affect the performance of securities
held and cause losses in an account.
ERISA Accounts: Financial Transparency and its investment advisory representatives are deemed to be fiduciaries
to advisory clients that are employee benefit plans or individual retirement accounts (IRAs) pursuant to the
Employee Retirement Income and Securities Act (“ERISA”), and regulations under the Internal Revenue Code of
1986 (the “Code”), respectively. As such, our firm is subject to specific duties and obligations that include among
other things, restrictions concerning certain forms of compensation. Financial Transparency does not receive
security commissions, loads, or 12b-1 fees.
As of this filing date in November 2018, our reportable assets under management, is $225,005,000.00. Of our
assets under management, $210,049,000 is discretionarily managed, and $14,956,000 is non-discretionary.
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Item 5: Fees and Compensation
Individual Financial Consultations
As the services of Individual Financial Consultations depend on your requests and customized financial plan, the
fees vary. Fees may be charged as a fixed-fee or at an hourly rate, rates are based on the complexity of the work
being performed, the estimated amount of time involved, the value provided to you, and other relevant factors.
The fixed-fee range for this service is generally between $1,500 to $10,000 per plan. The typical hourly rate is
$300.00 per hour, and an average client may expect to pay for five hours. Fees will be provided in the Individual
Financial Consultation Agreement, that is completed prior to the commencement of the engagement.
Asset Management Programs
In exchange for services provided by Financial Transparency and your personal investment advisory
representative, you agree to pay annually set dollar amount, or a set percentage of total assets held in the
accounts in the program.
Advisory Fees will be negotiated between you and your IAR. Further explanation regarding the services provided
and fees associated with the program are provided in the Investment Advisory Agreement that you sign before
participating in the program. The fees charged to you by the Advisor and IAR, will not exceed these established
percentages:
Maximum Annual Fee Percentage

Program Minimum
Assets Under Management

Let’s Get Started

Not to Exceed 1.00%

None

Managed Investment Portfolios

Not to Exceed 1.75%

$25,000

Customized Managed Accounts

Not to Exceed 2.15%

$150,000

Pension Consulting Services

Not to Exceed 1.50%

$100,000*

*Pension Consulting Services - A total annual minimum fee of $1,500.00 is required. Financial Transparency will
work with startup plans that are likely to meet the minimum assets under management within a year of plan
establishment. The plan sponsor will decide whether the advisory fee will be paid by the sponsor or deducted
pro-rata from the plan participant’s account(s).
Advisory fees are collected from the account quarterly, in arrears, and are based upon the aggregate market
value of the assets on the close of business on the last business day of the calendar quarter. The Advisor reserves
the right, in its sole discretion, to reduce or waive the advisory fee, or program minimum assets under
management, for certain clients, family member and friends of associated persons of the firm.
Termination: The Investment Advisory Agreement may be canceled at any time, by either party, for any reason
upon receipt of a written notice. The final invoice will be prorated for the days managed during the quarter. If
transferring funds away from the engaged custodian, a temporary administrative hold may be placed on the
account until the final advisory fee has been assessed.
Advisory Fees in General: You should note that similar advisory services may, or may not, be available from other
registered investment advisors for similar or lower fees. You are not under any obligation to engage us for
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services, when considering the implementation of any or all advisory recommendations. The implementation of
any or all recommendations is solely at your discretion.
All fees paid to the Advisor and IAR are separate and distinct from the fees and expenses charged by mutual
funds and/or ETFs to their shareholders. These fees and expenses, such as fund management fees (expense
ratio), 12b-1 fees, etc. are described in each fund’s prospectus. If the fund imposes a sales charge, you may pay
an initial or deferred sales charge. If you also have other holdings in the same mutual fund family, including
within other brokerage accounts, you should make your IAR aware so that we can assist you in determining
whether you may qualify for lower breakpoints.
Additional Fees and Expenses: In addition to our advisory fees, you are also responsible for the fees and expenses
charged by custodians and imposed by broker dealers, including, but not limited to, any transaction, custody
charges, and/or account fees.
Other Fee Information
For accounts held through TCA by E*TRADE (E*TRADE), investors pay fees to E*TRADE for their services, which
include, but are not limited to, brokerage commissions and custody fees, among other fees and expenses, at the
following annual rates per account:
First
$99,999
Next
$400,000
Amounts greater than $500,000

23 Basis Points
20 Basis Points
4 Basis Points

In addition, E*TRADE will provide custody fee discounts to Financial Transparency based upon the following
breakpoints:
Client Assets Under Custody at TCA
$250,000,000
$500,000,000

Cumulative Discount
5%
10%

Minimum Cash Balance
For separate accounts held through E*TRADE, Financial Transparency will typically maintain 2%-3% of the
account’s market value in E*TRADE’s cash product.
Annual Asset and Minimum Fees Per Account – TCA Accounts
E*TRADE computes annual asset fees at the end of each quarter and assesses the computed fees each April, July,
October and January for the prior quarter. Fees are prorated based on the number of days in each quarter and
charged in arrears based on the average daily account balance during the quarter.
To support the minimum expense of servicing client accounts, each account is subject to a minimum quarterly
asset fee of $25.

Item 6: Performance-Based Fees and Side-By-Side Management
Financial Transparency does not charge performance-based fees.
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Item 7: Types of Clients
Financial Transparency provides advisory services primarily to individuals, including through trusts, estates,
401(k) plans, and IRAs, high net worth individuals, corporate pension and profit-sharing plans, corporations or
other businesses, charitable institutions and foundations.

Item 8: Methods of Analysis, Investment Strategies and Risk of Loss
When providing investment advisory and financial planning services to you, we may use different types and
methods of securities analysis, including, but not limited to: charting, fundamental, technical, and cyclical
analysis. When performing securities analyses, we may also use information derived from third-party sources
including, but not limited to: financial publications, third party rating and analyses services, company press
releases, prospectuses, annual reports, and other public filings made with the United State Securities and
Exchange Commission.
Asset Allocation: We work with you to identify an appropriate asset allocation for you, created to accept the
underlying assumptions of Modern Portfolio Theory and the Efficient Market Hypothesis. A risk of asset
allocation is that you may not participate in sharp increases in a particular security, industry or market sector.
Another risk is that the ratio of securities, fixed income, and cash will change over time due to stock and market
movements and, if not corrected, will no longer be appropriate for your goals.
Investment Analysis: We do a comparative analysis of an investment’s stated objective or style, investment
philosophy, and historical record of performance. Performance of the investment will be reviewed on a quarterly
basis, and will be compared to the performance of other securities having similar investment styles, sector,
and/or philosophy. A risk of investment analysis is that, past performance does not guarantee future results. An
investment, such as a mutual fund, that has been successful may not be able to replicate that success in the
future. There is a risk that a manager may deviate from the stated mandate or strategy, which could make the
holdings less suitable for your portfolio.
Investment Strategies: We use the following strategies in managing your accounts, provided that they are
appropriate to your needs, objectives, tolerance for risk, time horizon, and other considerations:
Long-term purchases: We purchase securities with the idea of holding them for a year or longer. Typically, we
use this strategy when we want exposure to a particular asset class over time. This strategy comes with the risk
that you may not take advantage of a short-term gain that could be profitable. Also, a security can decline
sharply in value before the decision to sell is made.
Dollar-cost-averaging purchases: It may be recommended that you make purchases in scheduled increments of
time to “dollar-cost average assets” into your portfolio. This purchase strategy may tend to even out market
fluctuations that could have an impact on your purchasing cost basis. With this strategy, there is the risk that the
market could only rise while your purchases are scheduled, increasing the cost of the investment purchase.
Passive and Active investing: We may recommend either a passive, active, or combination of both, investment
approach. The goal of passive investing is to have performance that is similar to the benchmark indices used. A
risk to passive investing is that the portfolio may not experience the potential profit of certain sectors, securities,
or manager decisions, that vary from the broad market. The goal of active investing is to select investments that
have demonstrated the potential to outperform the broad market indices. A risk associated to active investing is
that an investment declines more than the broad market indices.
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Item 9: Disciplinary Information
Financial Transparency has no legal or disciplinary events to disclose.

Item 10: Other Financial Industry Activities and Affiliations
Our principal business is providing investment advisory services. However, our executive officers, staff and IARs
may also perform duties that involve providing services other than, or in addition to, investment advisory
services.
IARs may also be licensed to assist clients in the evaluation and procurement of insurance products and may
receive insurance compensation. You are not obligated to purchase insurance recommendations through IARs
registered with our firm.
IARs may also be engaged in outside employment, as described in each professional’s ADV 2B disclosure. As
Financial Transparency endeavors to put our client’s interests first as part of our fiduciary duty as a registered
investment advisor, we take the step of requiring approval and on-going monitoring of outside activities, to
ensure that conflicts of interest are properly addressed.

Item 11: Code of Ethics, Participation or Interest in Client Transactions and
Personal Trading
In accordance with SEC Rule 204A-1 under the Advisers Act, we have adopted a written Code of Ethics. Our firm’s
Code of Ethics requires adherence to rigorously high standards of business conduct and compliance with federal
securities laws. This Code of Ethics is based on the principle that all IARs, and certain other persons, have a
fiduciary duty to place the interests of clients ahead of their own.
This Code of Ethics applies to all of our IARs. Our IARs must avoid activities, interests, and relationships that might
interfere with making decisions that are in the best interests of investment advisory clients. When potential
conflicts of interest may exist, it is the responsibility of the IARs to inform you that a potential conflict of interest
exists. Unless otherwise consented to by you, IARs are prohibited from revealing information relating to the
investment intentions, activities, or portfolios of investment advisory clients except to persons whose
responsibilities require knowledge of such information.
Our Code of Ethics further includes the firm’s policies and procedures for the review of quarterly securities
transaction reports as well as initial and annual securities holdings reports that must be submitted by the firm’s
access persons. Among other thing, our Code of Ethics also requires the prior approval of any acquisition of
securities in a limited offering (e.g. private placement) or an initial public offering. Our code also provides for
oversight, enforcement and recordkeeping provisions.
A copy of our Code of Ethics is available to our advisory clients and prospective clients. You may request a copy
by calling us at (336) 715-3300.

Item 12: Brokerage Practices
Within any of the discretionary asset management programs you may discuss reasonable restrictions on
investments or, in some cases, select a substitute investment with your IAR. Restrictions must be agreed to by
the Advisor in writing.
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We do not maintain custody of your assets that we manage. Your assets must be maintained in an account at a
“qualified custodian,” generally a broker-dealer, trust company or bank. Financial Transparency does not have
any related or affiliated broker-dealer. While the IAR may suggest an investment custodian and broker-dealer,
you may direct brokerage and custody decisions. Financial Transparency has made arrangements to work with
TCA by E*TRADE (E*TRADE) and Charles Schwab Corporation (Schwab) to provide clients with custodial services.
E*TRADE and Schwab offer services to independent investment advisers which includes custody of securities,
trade execution, clearance and settlement of transactions.
E*TRADE enables us to obtain mutual funds without transaction charges and other exchange traded funds and
stocks at nominal transaction charges. We are able to efficiently manage assets within model portfolios for
clients within this platform. In some situations, clients will be able to benefit from E*TRADE’s agreement with
some mutual fund companies to allow clients to purchase “A” shares without paying a sales load. E*TRADE also
has a Custody Advantage Program, in which annual custody fees will be offset by up to 25 bps on assets held in
mutual funds that are part of this program.
Schwab does not charge client accounts separately for custodial services. Client accounts will be charged
transaction fees, commissions or other fees on trades that are executed or settle into the client’s custodial
account. Transaction fees are negotiated with Schwab and are generally discounted from customary retail
commission rates. This benefits clients because the overall fee paid is often lower than would be otherwise.
E*TRADE and Schwab may make certain research and brokerage services available at no additional cost to our
firm. Research products and services provided by these custodians may include: research reports on
recommendations or other information about particular companies or industries; economic surveys, data and
analyses; financial publications; portfolio evaluation services; financial database software and services;
computerized news and pricing services; quotation equipment for use in running software used in investment
decision-making; and other products or services that provide lawful and appropriate assistance by E*TRADE and
Schwab to our firm in the performance of our investment decision-making responsibilities.
The custodians do not make client brokerage commissions generated by client transactions available for our
firm’s use. The aforementioned research and brokerage services are used by our firm to manage accounts.
Without this arrangement, our firm might be compelled to purchase the same or similar services at our own
expense.
As part of our fiduciary duty to our clients, our firm will endeavor at all times to put the interests of our clients
first. Clients should be aware, however, that the receipt of economic benefits by our firm or our related persons
creates a potential conflict of interest and may indirectly influence our firm’s choice of either E*TRADE or Schwab
as custodial recommendations. Our firm examined this potential conflict of interest when our firm chose to
recommend these custodians and have determined that the recommendation is in the best interest of our firm’s
clients and satisfies our fiduciary obligations, including our duty to seek best execution.
Our clients may pay custody fees, a transaction fee or commission to either E*TRADE or Schwab that is higher
than another qualified broker dealer might charge to effect the same transaction where our firm determines in
good faith that the commission is reasonable in relation to the value of the brokerage and research services
provided to the client as a whole.
In seeking best execution, the determinative factor is not the lowest possible cost, but whether the transaction
represents the best qualitative execution, taking into consideration the full range of a broker-dealer’s services,
including the value of research provided, execution capability, commission rates, and responsiveness. Although
our firm will seek competitive rates, to the benefit of all clients, our firm may not necessarily obtain the lowest
possible commission rates for specific client account transactions.
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Soft Dollars
Our firm does not receive soft dollars in excess of what is allowed by Section 28(e) of the Securities Exchange Act
of 1934. The safe harbor research products and services obtained by our firm will generally be used to service all
of our clients but not necessarily all at any one particular time.
Client Brokerage Commissions
We do not acquire client brokerage commissions (or markups or markdowns). We do not direct client
transactions to a particular broker-dealer in return for soft dollar benefits.
TCA by E*TRADE Platform Clients
Financial Transparency has no discretion or ability to select a broker-dealer to execute mutual fund transactions
for client accounts held through E*TRADE. For transactions in ETFs, however, Financial Transparency has
discretion to select among the small number of broker-dealers that are available to use through the E*TRADE
platform.
As a general policy, Financial Transparency will execute ETF transactions for E*TRADE accounts on an aggregated
basis for each model, with each client account in the model receiving the same price.
Financial Transparency will block trades where possible when advantageous to clients. Blocking trades permits
the trading of aggregate blocks of securities from multiple client accounts, so that transactions costs are shared
equally and on a pro-rated based between all accounts included in the block trade. This may allow us to execute
equity trades in a timelier, more equitable manner, at an average share price.
As a fiduciary to you we work towards best execution. Best execution is not necessarily measured by the
circumstances surrounding a single transaction but may be sought over time across multiple transactions. Some
factors to consider in an evaluation of whether “best execution” is being provided is whether the execution is
prompt and reliable, at favorable security prices, with reasonable commission rates and/or other transaction
costs, and a number of other factors may also enter into the evaluation.

Item 13: Review of Accounts
We review your account(s) periodically, and at least annually, depending on the asset management program that
you are in. If you are in an asset management program, your account(s) will be reviewed quarterly, and you will
receive a detailed report of account holdings and performance. Clients within the CMA program whose
investment strategy includes mutual fund and exchange traded managers, will also receive a manager evaluation.
You will also receive these quarterly reports from us and account statements from your qualified custodian.
Please immediately report any difference in asset balance or investment holdings between our report and that of
your qualified custodian.
Party responsible for reviewing accounts at Financial Transparency: Ms. Emily Keagle and the IAR.
Financial Transparency is responsible for assisting your IAR, and your IAR is the final arbiter in making
performance evaluations and in determining the investment advice ultimately delivered to you.

Item 14: Client Referrals and Other Compensation
The only client compensation that Financial Transparency receives is the annual advisory fee we charge you.
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We have outlined in Item 12 of this brochure the arrangements that have been disclosed with E*TRADE and
Schwab.
We may compensate individuals (for example, CPAs, attorneys) with whom we have a solicitation agreement
according to, in in compliance with Rule 206(4)-3 of the Investment Advisers Act of 1940. The use of referral
compensation may constitute a conflict of interest.
Financial Transparency works with your IAR in providing asset management services, therefore, your IAR will
receive a percentage of the annual advisory fee charged, directly from us.
We may also provide asset management support services to other registered investment advisory (ria) firms, and
be compensated by the ria firm. This service is separate from any services that we provide to clients, and does
not change any Financial Transparency client fee. The time spent on these services could be a considered a
conflict of interest to Financial Transparency clients. We endeavor to mitigate this conflict by periodically
evaluating the number of support staff needed to provide a high level of service to all clients.

Item 15: Custody
The SEC deems that any advisers that have the ability to directly debit advisory fees do, in effect, have custody of
client assets. We, therefore, are deemed to have custody of your assets solely because of our ability to debit your
quarterly advisory fee from your accounts.
Other than the limited exception noted above, neither the IAR nor do we accept or maintain custody of your
funds or securities. The asset management programs do not include custody/trust services, which are separate
from the investment advisory services provided by us.
The SEC issued a no‐action letter (“Letter”) with respect to the Rule 206(4)‐2 (“Custody Rule”) under the
Investment Advisers Act of 1940 (“Advisers Act”). The letter provided guidance on the Custody Rule as well as
clarified that an adviser who has the power to disburse client funds to a third party under a standing letter of
instruction (“SLOA”) is deemed to have custody. Our firm does not allow third party standing letters of
instruction, but only first party SLOAs.

Item 16: Investment Discretion
If we accept discretionary authority over your accounts or investment decisions, a written advisory agreement
would be required between you, the IAR, and us. Any limitations a client would place on our authority would be
required to be outlined.

Item 17: Voting Client Securities
You retain the right to vote all proxies that are solicited for securities held in your account. The IAR is expressly
prohibited from voting proxies for securities held in your account and will not take any action or render advice
with respect to the voting of proxies. You will receive proxies or other solicitations directly from the custodian or
transfer agent.

Item 18: Financial Information
We do not require or solicit payment of fees more than six months in advance of services rendered. Therefore,
we are not required to provide a balance sheet of our most recent fiscal year. The SEC requires we report if we
have been the subject of a bankruptcy petition during the last 10 years. We have never been the subject of such
a proceeding. Financial Transparency is not subject to any financial condition that is reasonably likely to impair
our ability to meet our commitments to you.
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